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also known as: 
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To prepare students, in a safe 
and caring environment; to be 

successful, competent and 
productive citizens in a global 

society. 
 

-District 49 Mission Statement 
 
 
 



.



 
 

The board members are dedicated 
to providing leadership and 

direction in cooperation with the 
community, schools, and governing 

officials to meet the District's 
mission. 

 
Falcon School District 49 

-Board of Education Purpose 
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FALCON SCHOOL DISTRICT 49 
CONSOLIDATED ANNUAL FINANCIAL REPORT 

June 30, 2010 

from loss, theft, or misuse, and to ensure that adequate accounting data is compiled to allow for the 
preparation of financial statements in conformity with GAAP. The internal control system is designed to 
provide reasonable, but not absolute, assurance that these objectives are met. The concept of reasonable 
assurance recognizes that the cost of a control process should not exceed the benefits likely to be derived 
from its implementation. 

As a recipient of federal and state financial assistance, the District is responsible for ensuring that an 
adequate internal control structure is in place to ensure compliance with applicable laws and regulations 
related to those programs. This internal control structure is subject to periodic evaluation by management 
of the District and a formal review by the District's contracted independent auditor in what is known as a 
'Single Audit' review. Single Audit reviews focus on Federal grant dollars. The Auditor's Single Audit 
review is included in this report. 

The District maintains its accounts, appropriations and other financial records in accordance with the 
procedures established by Colorado Revised Statutes. The objective of these budgetary controls is to 
ensure compliance with those legal requirements and the appropriations approved by the Board of 
Education. Activities of all funds, including charter schools, are included in the annual appropriation 
resolution. Falcon School District maintains an encumbrance accounting system as one technique of 
accomplishing budgetary control, in addition to a monthly reporting process to the Board and each 
department and school building administration. 

The District maintains protection for its assets and employees through a comprehensive insurance 
program. Insurance policies for vehicle fleet liability, general liability, and property loss are purchased on 
an annually contracted basis. In addition, employee health insurance is provided by a self-insured plan 
administered by CIGNA Corporation in conjunction with Citibank, NA. Other employee benefit insurance 
options are provided by various vendors as selected on an annual basis. 

Acknowledgements 

This version of the Consolidated Annual Financial Report represents a big milestone for Falcon School 
District's Finance office. Preparing this report internally has been a goal of the department for the last two 
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Company, Inc. of Colorado Springs, as well as the Administration, Staff, and Board of District 49. We 
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opportunities and challenges of public education that lie ahead. 
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Chief Financial Officer Director of Finance 
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Component
Units

Governmental Business-type Charter
Activities Activities Total Schools

ASSETS
Cash and Cash Equivalents 22,509,290$                   703,225$                   23,212,515$                   1,861,828$                  
Receivables 3,359,665                      116,036                    3,475,701                      102,471                      
Prepaid Expenses -                                 -                            -                                 40,016                        
Inventories -                                 179,678                    179,678                         -                              
Restricted Cash and Cash Equivalents 24,729,694                    -                            24,729,694                    1,609,539                   
Debt Issuance Costs 1,481,013                      -                            1,481,013                      536,051                      
Capital Assets Not Being Depreciated 15,976,122                    -                            15,976,122                    -                              
Capital Assets Being Depreciated, Net 152,905,650                  378,298                    153,283,948                  14,529,462                 
       Total Assets 220,961,434                  1,377,237                 222,338,671                  18,679,367                 

LIABILITIES
Accounts Payable and Other Current Liabilities 2,695,498                      5,735                        2,701,233                      409,577                      
Accrued Salaries and Benefits Payable 9,494,294                      63,890                      9,558,184                      406,974                      
Unearned Revenue 657,101                         54,116                      711,217                         59,940                        
Accrued Interest Payable 360,713                         -                            360,713                         55,339                        
Long-term Liabilities
  Due or payable within one year 7,629,843                      -                            7,629,843                      688,925                      
  Due or payable after one year 135,091,475                  75,786                      135,167,261                  16,803,609                 
       Total Liabilities 155,928,924                  199,527                    156,128,451                  18,424,364                 

NET ASSETS
Invested in Capital Assets, Net of Related Debt 28,864,346                    378,298                    29,242,644                    (1,438,429)                  
Restricted for:
  TABOR (emergencies) 3,000,000                      -                            3,000,000                      460,570                      
  Debt Service 21,569,397                    -                            21,569,397                    1,225,517                   
  Capital Purposes 2,009,801                      -                            2,009,801                      -                              
  Repair and Replacement -                                 -                            -                                 85,692                        
  Risk Management 113,089                         -                            113,089                         -                              
  Preschool 73,157                           -                            73,157                           -                              
Unrestricted 9,402,720                      799,412                    10,202,132                    (78,347)                       
       Total Net Assets 65,032,510$                   1,177,710$                66,210,220                    255,003$                     

Primary Government

FALCON SCHOOL DISTRICT 49
STATEMENT OF NET ASSETS

June 30, 2010

The accompanying notes are an integral part of the basic financial statements.
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Operating Capital Primary Government Component Units
Charges for Grants and Grants and Governmental Business-type Charter

Functions/Programs Expenses Services Contributions Contributions Activities Activities Total Schools
Primary Government
  Governmental Activities:
     Instruction 56,308,429$              641,918$                 8,406,789$              121,411$              (47,138,311)$           -$                         (47,138,311)$            -$                           
     Instructional Support 11,383,658               1,862,242               186,247                  -                       (9,335,169)               -                       (9,335,169)                -                         
     General Administration 1,214,774                 -                         -                         -                       (1,214,774)               -                       (1,214,774)                -                         
     School Administration 4,770,419                 -                         -                         -                       (4,770,419)               -                       (4,770,419)                -                         
     Business Services 1,124,267                 74,341                    -                         -                       (1,049,926)               -                       (1,049,926)                -                         
     Maintenance and Operations 11,777,305               -                         -                         -                       (11,777,305)             -                       (11,777,305)              -                         
     Transportation 3,544,900                 46,709                    726,427                  -                       (2,771,764)               -                       (2,771,764)                -                         
     Central Services 4,700,995                 270,364                  -                         -                       (4,430,631)               -                       (4,430,631)                -                         
     Other Services 1,464,623                 -                         -                         -                       (1,464,623)               -                       (1,464,623)                -                         
     Interest Expense 6,966,032                 -                         -                         -                       (6,966,032)               -                       (6,966,032)                -                         
        Total Governmental Activities 103,255,402             2,895,574               9,319,463               121,411               (90,918,954)             -                       (90,918,954)              -                         
  Business-Type Activities:
     Enterprise Nutrition Services 3,295,282                 1,920,802               1,252,180               -                       -                           (122,300)              (122,300)                   -                         
        Total Business-Type Activities 3,295,282                 1,920,802               1,252,180               -                       -                           (122,300)              (122,300)                   -                         

Total Primary Government 106,550,684$           4,816,376$             10,571,643$           121,411$             (90,918,954)             (122,300)              (91,041,254)              -                         

Component Units 15,728,257$             544,441$                684,451$                220,472$             (14,278,893)           

General Revenues:
     Property Taxes 28,958,125              -                       28,958,125               2,817,928               
     Specific Ownership Taxes 2,607,142                -                       2,607,142                 385,992                  
     State Equalization 60,892,967              -                       60,892,967               11,966,181             
     Investment Earnings 105,569                   17,287                 122,856                    41,578                    
     Miscellaneous 289,318                   -                       289,318                    49,520                    
            Total General Revenues 92,853,121              17,287                 92,870,408               15,261,199             

Change in Net Assets 1,934,167                (105,013)              1,829,154                 15,261,199             

Net Assets, July 1 63,119,086              1,282,723            64,401,809               (767,904)                

    Prior period adjustments (20,743)                    -                       (20,743)                     40,601                    

Net Assets, July 1, As Restated 63,098,343              1,282,723            64,381,066               (727,303)                

 Net Assets, June 30 65,032,510$            1,177,710$          66,210,220$             255,003$                

FALCON SCHOOL DISTRICT 49
STATEMENT OF ACTIVITIES

For the Year Ended June 30, 2010

Program Revenues Net (Expense) Revenue and Changes in Net Assets

The accompanying notes are an integral part of the basic financial statements.
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Nonmajor Total 
Bond Governmental Governmental 

General Redemption Funds Funds
ASSETS

Cash and Cash Equivalents 20,064,820$             -$                              1,200,812$               21,265,632$             
Property Tax Receivable 1,561,522                 426,125                    -                            1,987,647                 
Accounts Receivable 33,806                      -                            1,338,212                 1,372,018                 
Interfund Receivable 1,088,880                 -                            -                            1,088,880                 
Restricted Cash and Cash Equivalents 10,987,813               10,441,819               3,300,062                 24,729,694               

TOTAL ASSETS 33,736,841$             10,867,944$             5,839,086$               50,443,871$             

LIABILITIES & FUND BALANCE
LIABILITIES

Accounts Payable 803,203$                  -$                              1,477,295$               2,280,498$               
Accrued Salaries and Benefits Payable 9,317,717                 -                            176,576                    9,494,293                 
Interfund Payable 701,245                    -                            1,088,880                 1,790,125                 
Def Revenue - Property Tax 773,340                    252,441                    -                            1,025,781                 
Def Revenue - Forward Purchase Agreement 531,429                    -                            -                            531,429                    
Def Revenue - Other 45,244                      -                            80,428                      125,672                    

TOTAL LIABILITIES 12,172,178               252,441                    2,823,179                 15,247,798               

FUND BALANCE
Reserved for:

TABOR (emergencies) 3,000,000                 -                            -                            3,000,000                 
Debt Service 10,953,894               10,615,503               -                            21,569,397               
Capital Purposes -                            -                            2,009,801                 2,009,801                 
Risk Management 113,089                    -                            -                            113,089                    
Preschool 73,157                      -                            -                            73,157                      

Unreserved, Reported in:
General Fund 7,424,523                 -                            -                            7,424,523                 
Special Revenue Funds -                            -                            605,662                    605,662                    
Capital Projects Funds -                            -                            400,444                    400,444                    
TOTAL FUND BALANCE 21,564,663               10,615,503               3,015,907                 35,196,073               

TOTAL LIABILITIES & FUND BALANCE 33,736,841$             10,867,944$             5,839,086$               50,443,871$             

FALCON SCHOOL DISTRICT 49
BALANCE SHEET

GOVERNMENTAL FUNDS
June 30, 2010

The accompanying notes are an integral part of the basic financial statements.
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Nonmajor Total

Bond Governmental Governmental

General Redemption Funds Funds

REVENUES
Local Sources 26,982,483$                  7,863,969$                  253,572$                   35,100,024$                
State Sources 64,158,404                    -                               303,229                     64,461,633                  
Federal Sources 896,681                         -                               4,800,821                  5,697,502                    

Total Revenues 92,037,568                    7,863,969                    5,357,622                  105,259,159                

EXPENDITURES
Current

Instruction 48,229,169                    -                               3,017,116                  51,246,285                  
Student Support 4,609,799                      -                               584,353                     5,194,152                    
Instructional Staff 4,699,691                      -                               1,565,276                  6,264,967                    
General Administration 1,184,300                      -                               -                             1,184,300                    
School Administration 4,812,253                      -                               -                             4,812,253                    
Business Services 1,048,642                      -                               83,914                       1,132,556                    
Operations and Maintenance 11,261,597                    -                               540,706                     11,802,303                  
Student Transportaion 3,439,361                      -                               -                             3,439,361                    
Central Support 3,762,594                      -                               285,637                     4,048,231                    
Other Support 6,535                             -                               -                             6,535                           

Facilities Acquisition & Construction 180,853                         -                               2,722,169                  2,903,022                    
Debt Service

Principal Retirement 1,918,686                      4,125,000                    1,234,350                  7,278,036                    
Interest and Fiscal Charges 4,472,600                      2,262,174                    263,876                     6,998,650                    

Total Expenditures 89,626,080                    6,387,174                    10,297,397                106,310,651                

Revenues Over (Under) Expenditures 2,411,488                      1,476,795                    (4,939,775)                 (1,051,492)                   

OTHER FINANCING SOURCES (USES)
Transfers In -                                 -                               2,722,344                  2,722,344                    
Transfers Out (2,722,344)                     -                               -                             (2,722,344)                   

Total Other Financing Sources (Uses) (2,722,344)                     -                               2,722,344                  -                               

Net Change in Fund Balances (310,856)                        1,476,795                    (2,217,431)                 (1,051,492)                   

Fund Balances, July 1 22,156,859                    9,138,708                    5,233,338                  36,528,905                  

Prior Period Adjustments (281,339)                        -                               -                             (281,339)                      

Fund Balances, July 1 - Restated 21,875,520                    9,138,708                    5,233,338                  36,247,566                  

Fund Balances, June 30 21,564,663$                  10,615,503$                3,015,907$                35,196,073$                

FALCON SCHOOL DISTRICT 49
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS
For the Year Ended June 30, 2010

The accompanying notes are an integral part of the basic financial statements.
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Total net change in fund balances--governmental funds (1,051,492)$             

Amounts reported for governmental  activities in the statement of activities are different because:

Capital outlays are reported in governmental funds as expenditures.  However, in the statement of 
activities, the cost of those assets eligible for capitalization is allocated over their estimated 
useful lives as depreciation expense.  This is the amount by which capital outlays,
exceeded depreciation in the period.

Fixed Asset Additions 1,618,720$                    
Depreciation expense (6,420,410)                    

(4,801,690)             
Some of the capital assets acquired this year were financed with a capital lease.  The amount 

financed by the lease is reported in the governmental funds as a source of financing. 
On the other hand, capital lease proceeds are not revenue in the statement of activities, (19,680)                  
but rather constitute long-term liabilities in the statement of net assets.  This amount
represents the long-term portion of the capital lease payable.

(71,533)                  

GO Bond principal payment 2,695,000$                    
GO Bond Registered Coupons payment 1,430,000                     

Certificates of Participation principal payment 1,630,000                     
Capital Lease principal payment 1,523,036                     

7,278,036               

13,048                    

Amortization of GO Bond issuance costs, premiums, and refunding loss (122,967)                

738,716                  

(28,270)                  

Change in net assets of governmental activities 1,934,168$              

in the statement of activities.

In the statement of activities, certain operating expenses -- compensated absences (sick leave),

the amount of financial resources used (essentially, the amounts actually  paid ).  This amount
represents the net effect of compensated absences payable on the statement of activities.

the year.  In the governmental funds, however, expenditures for these items are measured by
special termination benefits (early retirement)--are measured by the amounts  earned  during

when debt is first issued, whereas these amounts are deferred and amortized in the 
statement of activities.  This amount is the net effect of these differences in the treatment of
long-term debt related items.

An internal service fund is used by management to charge the costs of health insurance to individual
funds.  The change in net assets of the internal service fund is reported with governmental activities

governmental funds because interest is recognized as an expenditure in the funds when it 
is due, and thus requires the use of current financial resources.  In the statement of activities,     
however, interest expense is recognized as the interest accrues, regardless of when it is due.  
This amount represents the change in accrued interest reported in the statement of activities.

Governmental funds report the effect of issuance costs, premiums, discounts, and similar items

Revenues that do not provide current financial resources are deferred in the
governmental funds.  This amount represents the change in deferred property taxes.

Repayment of long-term debt principal is an expenditure in the governmental funds, but the
repayment reduces long-term liabilities in the statement of net assets.  

Interest on long-term debt in the statement of activities differs from the amount reported in the 

For the Year Ended June 30, 2010

FALCON SCHOOL DISTRICT 49
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF

REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES
TO THE STATEMENT OF ACTIVITIES

The accompanying notes are an integral part of the basic financial statements.
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Enterprise Internal Svc
Food Health

Services Insurance
ASSETS
  Current Assets
    Cash and Cash Equivalents 703,225 $                   1,243,657 $                  
    Accounts Receivable 116,036                    -                              
    Interfund Receivable -                            701,245                      
    Inventories 179,678                    -                              

      Total Current Assets 998,939                    1,944,902                   

  Noncurrent Assets
    Capital assets
      Equipment, net of Accumulated Depreciation 378,298                    -                              

          Total Assets 1,377,237                 1,944,902                   

LIABILITIES  
  Current Liabilities
    Accounts Payable 5,735                        415,000                      
    Accrued Salaries and Benefits Payable 63,890                      -                              
    Deferred Revenue 54,116                      -                              
      Total Current Liabilities 123,741                    415,000                      

  Noncurrent Liabilities
    Compensated Absences Payable 75,786                      -                              

        Total Liabilities 199,527                    415,000                      

NET ASSETS
  Invested in capital assets 378,298                    -                              
  Unrestricted 799,412                    1,529,902                   

        Total Net Assets 1,177,710$                1,529,902$                  

Business Type Activities

FALCON SCHOOL DISTRICT 49
STATEMENT OF NET ASSETS

PROPRIETARY FUNDS
June 30, 2010

The accompanying notes are an integral part of the basic financial statements.
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Enterprise Internal Svc
Food Health

Services Insurance
OPERATING REVENUES
  Local Sources 1,920,802$             8,027,715$             
      Total Operating Revenues 1,920,802               8,027,715               

OPERATING EXPENSES
  Salaries 1,030,102               -                         
  Employee Benefits 247,792                  -                         
  Purchased Services 140,940                  7,290,942               
  Purchased Food 1,627,575               -                         
  Other 179,258                  -                         
  Depreciation 69,615                    -                         
      Total Operating Expenses 3,295,282               7,290,942               

OPERATING INCOME (LOSS) (1,374,480)             736,773                  

NON-OPERATING REVENUES 
  Interest Income 17,287                    1,943                      
  School Lunch and Breakfast 1,041,212               -                         
  Donated Commodities 162,961                  -                         
  Start Smart 3,506                      -                         
  K-2 Reduced 10,307                    -                         
  State Match 34,194                    -                         
      Total Non-Operating Revenues 1,269,467               1,943                      

      Change in Net Assets -  (105,013)                738,716                  

Net Assets, July 1 1,282,723               791,186                  

Net Assets, June 30 1,177,710$             1,529,902$             

Business Type Activities

FALCON SCHOOL DISTRICT 49
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS

PROPRIETARY FUNDS
For the Year Ended June 30, 2010

The accompanying notes are an integral part of the basic financial statements.
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Enterprise Internal Svc
Food Health

Services Insurance
Cash Flows from Operating Activities
  Receipts from Customers and Users 1,928,607$                 7,634,618$                 
  Payments for Claims -                              (7,567,876)                  
  Payments to Suppliers (1,777,774)                  -                              
  Payments to Employees (1,296,838)                  -                              
  

(1,146,005)                  66,742                        

Cash Flows from Non-capital Financing Activities
  National School Lunch and Breakfast 925,176                      -                              
  State Reimbursements 48,007                        -                              

973,183                      -                              

  Capitalized Purchase of Equipment (27,689)                       -                              

(27,689)                       -                              

Cash Flows from Investing Activities
  Interest Earned 17,287                        1,943                          

(183,224)                     68,685                        
 
Cash and Cash Equivalents, July 1 886,449                      1,174,972                   
 
Cash and Cash Equivalents, June 30 703,225$                    1,243,657$                 

  Provided/(Used) by Operating Activities
     Operating Income / (Loss) (1,374,480)$                 736,773$                     

  Provided/(Used) by Operating Activities
    Depreciation Expense 69,615.00                   -                              
    Donated Commodities 162,961.00                 -                              
    Change in Inventories 10,660                        -                              
    Change in Interfund Receivable -                              19,653                        
    Change in Accounts Payable (3,622)                         (276,934)                     

(18,944)                       -                              
    Change in Deferred Revenue 7,805                          (412,750)                     

(1,146,005)$                66,742$                      

Reconciliation of Operating Income/(Loss) to Net Cash 

Adjustments to Reconcile Operating Income/(Loss) to Net Cash

    Change in Accrued Salaries and Benefits Payable

       Net Cash Provided/(Used) by Operating Activities

       Net Cash Provided/(Used) by Operating Activities

        Net Cash Provided/(Used) by Non-Capital Financing Activities

Cash Flows from Capital and Related Financing Activities

        Net Cash Used by Non-Capital Financing Activities

        Net Increase/(Decrease) in Cash and Cash Equivalents

Business Type Activities

FALCON SCHOOL DISTRICT 49
STATEMENT OF CASH FLOWS

PROPRIETARY FUNDS
For the Year Ended June 30, 2010

The accompanying notes are an integral part of the basic financial statements.
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Trust Agency
Scholarship Pupil Activity

ASSETS
  Cash and Cash Equivalents 9,228 $                   918,804 $               

      Total Assets 9,228                   918,804               

LIABILITIES
  Due to Student Organizations -                       (918,804)              

      Total Liabilities -                       (918,804)              

NET ASSETS
  Held in Trust for Scholarship Recipients 9,228                   -                       

      Total Net Assets 9,228$                 -$                         

FALCON SCHOOL DISTRICT 49
STATEMENT OF FIDUCIARY NET ASSETS

June 30, 2010

The accompanying notes are an integral part of the basic financial statements.
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Scholarship
ADDITIONS
  Fundraising Activities 293$                    

DELETIONS
  Scholarship Disbursements 1,620                   

      Change in Net Assets (1,327)                  

Net Assets, July 1 10,555                 

Net Assets, June 30 9,228$                 

FALCON SCHOOL DISTRICT 49
STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS

SCHOLARSHIP FUND
For the Year Ended June 30, 2010

The accompanying notes are an integral part of the basic financial statements.
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Variance
Original Final Favorable/
Budget Budget Actual (Unfavorable)

REVENUES
Local Sources:
  Property Taxes 20,214,370$             21,167,987$             21,185,180$             17,193$                    
  Specific Ownership Taxes 2,679,998                 2,668,194                 2,607,142                 (61,052)                     
  Earnings on Investments 412,000                    310,000                    66,107                      (243,893)                   
  Delinquent Taxes and Interest -                            -                            9,562                        9,562                        
  Tuition 735,000                    735,000                    641,917                    (93,083)                     
  Other_________________________ 1,055,000                 1,035,001                 2,472,575                 1,437,574                 
     Total Local Source Revenue 25,096,368               25,916,182               26,982,483               1,066,301                 
State Sources:
  Equalization 63,394,278               62,716,942               60,892,967               (1,823,975)                
  Transportation 650,000                    650,000                    726,427                    76,427                      
  Vocational Education 155,000                    217,336                    315,347                    98,011                      
  Special Education 1,757,268                 1,910,858                 2,035,073                 124,215                    
  ELPA 25,000                      25,000                      60,340                      35,340                      
  Gifted and Talented 115,000                    115,000                    128,250                    13,250                      
     Total State Source Revenue 66,096,546               65,635,136               64,158,404               (1,476,732)                
Federal Sources:
  School to Work Alliance Program 50,000                      50,000                      54,628                      4,628                        
  Impact Aid 495,000                    623,363                    700,716                    77,353                      
  ROTC_________________________ 200,000                    200,000                    141,337                    (58,663)                     
     Total Federal Source Revenue 745,000                    873,363                    896,681                    23,318                      
         Total Revenues 91,937,914               92,424,681               92,037,568               (387,113)                   

EXPENDITURES
Instructional 47,094,576               47,492,185               48,229,169               (736,984)                   
Support Services
  Student Support 4,565,510                 4,454,004                 4,609,799                 (155,795)                   
  Instructional Staff 4,763,690                 4,931,283                 4,699,691                 231,592                    
  General Administration 962,560                    1,031,748                 1,184,300                 (152,552)                   
  School Administration 4,717,107                 4,703,261                 4,812,253                 (108,992)                   
  Business Services 1,048,137                 1,012,843                 1,048,642                 (35,799)                     
  Operations and Maintenance 12,121,751               11,831,209               11,261,597               569,612                    
  Student Transportation 3,528,912                 3,528,912                 3,439,361                 89,551                      
  Central Support 4,169,966                 3,845,727                 3,762,594                 83,133                      
  Other Support 6,000                        6,000                        6,535                        (535)                          
  Facilities Acquisiton/Construction 250,000                    214,765                    180,853                    33,912                      
  Debt Service
    Principal Retirement 1,630,000                 1,630,000                 1,918,686                 (288,686)                   
    Interest and Fiscal Charges 10,038,596               10,582,846               4,472,600                 6,110,246                 
      Total Support Services 47,802,229               47,772,598               41,396,911.00          6,375,687                 
    Reserves -                            -                            -                            -                            
       Total Expenditures 94,896,805               95,264,783               89,626,080               5,638,703                 

Revenues Over Expenditures (2,958,891)                (2,840,102)                2,411,488                 5,251,590                 

Other Financing Sources (Uses)
  Transfers Out (2,724,158)                (2,722,344)                (2,722,344)                -                            
      Total Other Financing Sources (Uses) (2,724,158)                (2,722,344)                (2,722,344)                -                            

Net Change in Fund Balance (5,683,049)                (5,562,446)                (310,856)                   5,251,590                 

Fund Balance, July 1 22,663,394               21,875,519               21,875,519               -                            
Fund Balance, June 30 16,980,345$             16,313,073$             21,564,663$             5,251,590$               

For the Year Ended June 30, 2010

FALCON SCHOOL DISTRICT 49
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET (GAAP BASIS) AND ACTUAL
GENERAL FUND

See the accompanying Independent Auditors' Report.
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Total Nonmajor
Governmental

Grants Capital Reserve Building Capital Reserve Funds
ASSETS

Cash and Cash Equivalents -$                         792,158$             -$                         408,654$             1,200,812$            
Accounts Receivable 1,338,212            -                       -                       -                       1,338,212              
Restricted Cash and Cash Equivalents 80,428                 -                       3,219,634            -                       3,300,062              

TOTAL ASSETS 1,418,640$          792,158$             3,219,634$          408,654$             5,839,086$            

LIABILITIES & FUND BALANCE
LIABILITIES

Accounts Payable 72,756                 186,496               1,209,833            8,210                   1,477,295              
Accrued Salaries and Benefits Payable 176,576               176,576                 
Interfund Payable 1,088,880            1,088,880              
Def Revenue - Other 80,428                 80,428                   

TOTAL LIABILITIES 1,418,640            186,496               1,209,833            8,210                   2,823,179              

FUND BALANCE
Reserved for:

Capital Purposes 2,009,801            2,009,801              
Unreserved, Reported in:
Special Revenue Funds 605,662               605,662                 
Capital Projects Funds 400,444               400,444                 

TOTAL FUND BALANCE -                       605,662               2,009,801            400,444               3,015,907              

TOTAL LIABILITIES & FUND BALANCE 1,418,640$          792,158$             3,219,634$          408,654$             5,839,086$            

FALCON SCHOOL DISTRICT 49
COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS
June 30, 2010

Special Revenue Funds Capital Projects Funds

See the accompanying Independent Auditors' Report.
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Total Nonmajor
Governmental

REVENUES Grants Capital Reserve Building Capital Reserve Funds
Local Sources 53,296$                 52,032$                 8,833$                   139,411$               253,572$               
State Sources 303,229                 -                         -                         -                         303,229                 
Federal Sources 4,800,821              -                         -                         -                         4,800,821              

Total Revenues 5,157,346              52,032                   8,833                     139,411                 5,357,622              

EXPENDITURES
Current

Instruction 3,008,120              8,995                     -                         -                         3,017,115              
Student Support 584,353                 -                         -                         -                         584,353                 
Instructional Staff 1,516,719              48,557                   -                         -                         1,565,276              
Business Services -                         83,914                   -                         -                         83,914                   
Operations and Maintenance 20,294                   478,829                 -                         41,583                   540,706                 
Central Support 6,789                     222,392                 -                         56,457                   285,638                 

Facilities Acquisition -                         -                         -                         -                         
& Construction 8,773                     479,196                 2,114,218              119,981                 2,722,168              

Debt Service
Principal Retirement 11,511                   1,222,840              -                         -                         1,234,351              
Interest and Fiscal Charges 787                        263,089                 -                         -                         263,876                 

Total Expenditures 5,157,346              2,807,812              2,114,218              218,021                 10,297,397            

Revenues Over (Under) Expenditures -                         (2,755,780)             (2,105,385)             (78,610)                  (4,939,775)             

OTHER FINANCING SOURCES (USES)
Transfers In -                         2,722,344              -                         -                         2,722,344              

Total Other Financing Sources (Uses) -                         2,722,344              -                         -                         2,722,344              

Net Change in Fund Balances -                         (33,436)                  (2,105,385)             (78,610)                  (2,217,431)             

Fund Balances, July 1 -                         639,098                 4,115,186              479,054                 5,233,338              

Fund Balances, June 30 -$                       605,662$               2,009,801$            400,444$               3,015,907$            

Special Revenue Funds Capital Projects Funds

For the Year Ended June 30, 2010

FALCON SCHOOL DISTRICT 49
COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCE
NONMAJOR GOVERNMENTAL FUNDS

See the accompanying Independent Auditors' Report.
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Variance
Original Final Favorable/
Budget Budget Actual (Unfavorable)

REVENUES
  Local Sources 46,650$               46,650$                  53,296$                  6,646$                    
  State Sources 318,301               318,301                  303,229                  (15,072)                  
  Federal Sources 4,635,049            7,635,049               4,800,821               (2,834,228)             

    TOTAL REVENUES 5,000,000            8,000,000               5,157,346               (2,842,654)             

EXPENDITURES
  Salaries 2,090,000            1,862,402               1,657,555               204,847                  
  Benefits 564,300               449,676                  367,597                  82,079                    
  Purchased Services 1,030,700            1,918,078               1,604,884               313,194                  
  Supplies 690,000               1,981,955               477,463                  1,504,492               
  Property and Equipment 600,000               1,249,424               967,743                  281,681                  
  Other 25,000                 538,465                  82,104                    456,361                  

    TOTAL EXPENDITURES 5,000,000            8,000,000               5,157,346               2,842,654               

    NET CHANGE IN FUND BALANCE -                       -                         -                         -                         

Fund Balance, July 1 -                       -                         -                         -                         

Fund Balance, June 30 -$                         -$                           -$                           -$                           

BUDGET (GAAP BASIS) AND ACTUAL

For the Year Ended June 30, 2010

FALCON SCHOOL DISTRICT 49

GRANTS FUND

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

See the accompanying Independent Auditors' Report.
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Variance
Original Final Favorable/
Budget Budget Actual (Unfavorable)

REVENUES
    Rental Revenue 62,000$                  62,000$                  52,032$                  (9,968)$                  
        Total Revenue 62,000                    62,000                    52,032                    (9,968)                    

EXPENDITURES
  Facilities Acquisition & Construction 1,615,853               1,615,853               1,321,884               293,969                  
  Debt service
     Principal Retirements 1,396,403               1,396,403               1,222,840               173,563                  
     Interest and Fiscal Charges 105,635                  326,635                  263,088                  63,547                    
        Total Expenditures 3,117,891               3,338,891               2,807,812               531,079                  

        Excess of Revenues Over (Under) Expenditures (3,055,891)             (3,276,891)             (2,755,780)             521,111                  

OTHER FINANCING SOURCES (USES)
    Transfers In 2,724,158               2,722,344               2,722,344               -                         

        Net Change in Fund Balance (331,733)                (554,547)                (33,436)                  521,111                  

Fund Balance, July 1 378,920                  639,098                  639,098                  -                         

Fund Balance, June 30 47,187$                  84,551$                  605,662$                521,111$                

CAPITAL RESERVE FUND
For the Year Ended June 30, 2010

FALCON SCHOOL DISTRICT 49
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET (GAAP BASIS) AND ACTUAL

See the accompanying Independent Auditors' Report.
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Variance
Original Final Favorable/
Budget Budget Actual (Unfavorable)

REVENUES
    Property Taxes 6,267,235$             7,687,153$             7,834,916$             147,763$                
    Interest 135,000                  100,000                  29,053                    (70,947)                  
        Total Revenues 6,402,235               7,787,153               7,863,969               76,816                    

EXPENDITURES
  Debt Service
    Principal Retirement 4,695,000               4,695,000               4,125,000               570,000                  
    Interest and Fiscal Charges 3,670,819               3,670,819               2,262,174               1,408,645               
        Total Expenditures 8,365,819               8,365,819               6,387,174               1,978,645               

        Net Change in Fund Balance (1,963,584)             (578,666)                1,476,795               2,055,461               

Fund Balance, July 1 9,303,987               9,138,708               9,138,708               -                         
             

Fund Balance, June 30 7,340,403$             8,560,042$             10,615,503$           2,055,461$             

BOND REDEMPTION FUND
For the Year Ended June 30, 2010

FALCON SCHOOL DISTRICT 49
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET (GAAP BASIS) AND ACTUAL

See the accompanying Independent Auditors' Report.
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BUDGET (GAAP BASIS) AND ACTUAL

Variance
Original Favorable/
Budget Final Budget Actual (Unfavorable)

REVENUES
     Fees in Lieu of Land 50,000$                  50,000$                  121,411$                71,411$                  
     Other -                         -                         18,000                    18,000                    
        Total Revenues 50,000                    50,000                    139,411                  89,411                    

EXPENDITURES
  Facilities Acquisition & Construction 500,000                  500,000                  218,021                  281,979                  
        Total Expenditures 500,000                  500,000                  218,021                  281,979                  

        Net Change in Fund Balance (450,000)                (450,000)                (78,610)                  371,390                  

Fund Balance, July 1 496,064                  479,054                  479,054                  -                         

Fund Balance, June 30 46,064$                  29,054$                  400,444$                371,390$                

FALCON SHOOL DISTRICT 49
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

CAPITAL PROJECTS FUND
For the Year Ended June 30, 2010

See the accompanying Independent Auditors' Report.
Page 70



Variance
Original Favorable/
Budget Final Budget Actual (Unfavorable)

REVENUES
    Interest 100,000$                100,000$                8,465$                    (91,535)$                
    Other -                         -                         (368)                       (368)                       
        Total Revenues 100,000                  100,000                  8,833                      (91,903)                  

EXPENDITURES
  Facilities Acquisition & Construction 3,981,617               4,215,186               2,114,218               2,100,968               
  Contingency -                         -                         -                         -                         
        Total Expenditures 3,981,617               4,215,186               2,114,218               2,100,968               

        Excess of Revenues Over (Under) Expenditures (3,881,617)             (4,115,186)             (2,105,385)             2,009,065               

        Net Change in Fund Balance (3,881,617)             (4,115,186)             (2,105,385)             2,009,801               

Fund Balance, July 1 3,881,617               4,115,186               4,115,186               -                         

Fund Balance, June 30 -$                           -$                           2,009,801$             2,009,801$             

BUILDING FUND
For the Year Ended June 30, 2010

FALCON SCHOOL DISTRICT 49
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET (GAAP BASIS) AND ACTUAL

See the accompanying Independent Auditors' Report.
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Variance
Favorable/

Original Budget Final Budget Actual (Unfavorable)
OPERATING REVENUES
  Local Sources
    Charges for Services 2,249,380$             2,249,382$             1,920,802$             (328,580)$              

        Total Operating Revenues 2,249,380$             2,249,382$             1,920,802$             (328,580)$              

OPERATING EXPENSES
  Salaries 895,000                  995,000                  1,030,102               (35,102)                  
  Employee Benefits 190,000                  258,700                  247,792                  10,908                    
  Purchased Services 125,000                  125,000                  140,940                  (15,940)                  
  Purchased Food 1,867,694               1,767,694               1,627,575               140,119                  
  Other Supplies 152,000                  135,000                  73,376                    61,624                    
  Indirect Costs 35,000                    50,000                    50,000                    -                         
  Equipment Replacement 120,000                  120,000                  50,254                    69,746                    
  Depreciation 76,215                    76,215                    69,615                    6,600                      
  Contingency / Other 611,416                  544,716                  5,628                      539,088                  

        Total operating expenses 4,072,325               4,072,325               3,295,282               777,043                  

        Operating Income (Loss) (1,822,945)             (1,822,943)             (1,374,480)             448,463                  

NON-OPERATING REVENUES 
  Federal Sources
     School Lunch and Breakfast Program 860,240                  860,240                  1,041,212               180,972                  
     Donated Commodities 162,694                  162,694                  162,961                  267                         
  State Sources
     Start Smart 2,830                      2,830                      3,506                      676                         
     K-2 Reduced 8,440                      8,440                      10,307                    1,867                      
     State Match 28,490                    28,490                    34,194                    5,704                      
    Interest 12,500                    12,500                    17,287                    (4,787)                    

        Total Non-operating Revenues 1,075,194               1,075,194               1,269,467               189,486                  

        Change in net assets (747,751)                (747,749)                (105,013)                642,736                  

Net Assets, July 1 1,100,845$             1,282,723$             1,282,723$             -$                       

Net Assets, June 30 353,094$                534,974$                1,177,710$             642,736$                

FALCON SCHOOL DISTRICT 49

FOOD SERVICE FUND
BUDGET (NON - GAAP BASIS) AND ACTUAL

For the Year Ended June 30, 2010

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

See the accompanying Independent Auditors' Report.
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Variance
Original Favorable/
Budget Final Budget Actual (Unfavorable)

REVENUES
    Interest 50,000$                  15,000$                  1,943$                    (13,057)$                
    Premiums & Employer Contributions 6,100,000               6,182,014               8,027,715               1,845,701               
        Total Revenues 6,150,000               6,197,014               8,029,658               1,832,644               

EXPENDITURES
    Purchased Medical Svc & Supplies 5,749,994               5,749,994               6,044,311               (294,317)                
    Purchased Mgmt Services 1,170,000               1,170,000               1,246,631               (76,631)                  
  Contingency 750,000                  750,000                  -                         750,000                  
        Total Expenditures 7,669,994               7,669,994               7,290,942               379,052                  

        Net Change in Fund Balance (1,519,994)             (1,472,980)             738,716                  2,211,696               

Fund Balance, July 1 1,519,994               1,472,980               791,186                  (681,794)                

Fund Balance, June 30 -$                           -$                           1,529,902$             1,529,902$             

For the Year Ended June 30, 2010

FALCON SCHOOL DISTRICT 49
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET (GAAP BASIS) AND ACTUAL
HEALTH INSURANCE FUND

See the accompanying Independent Auditors' Report.
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BUDGET (GAAP BASIS) AND ACTUAL

Variance
Original Favorable/
Budget Final Budget Actual (Unfavorable)

ADDITIONS
          Fundraising Activities 434$                       434$                       293$                       (141)$                     

DEDUCTIONS
          Scholarships Awarded 10,000                    10,000                    1,620                      8,380                      

Change in Net Assets (9,566)                    (9,566)                    (1,327)                    8,239                      

Net Assets, July 1 12,009                    10,555                    10,555                    -                         

Net Assets, June 30 2,443$                    989$                       9,228$                    8,239$                    

FALCON SHOOL DISTRICT 49
SCHEDULE OF CHANGES IN FIDUCIARY NET ASSETS

SCHOLARSHIP FUND
For the Year Ended June 30, 2010

See the accompanying Independent Auditors' Report.
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Balance Balance
June 30, 2009 Additions Deletions June 30, 2010

ASSETS
  Cash and Cash Equivalents 893,152$                 2,844,988$              2,819,336$              918,804$                 

     TOTAL ASSETS 893,152$                2,844,988$             2,819,336$             918,804$                 

LIABILITIES
  Due to Student Organizations 893,152$                 2,844,988$              2,819,336$              918,804$                 

     TOTAL LIABILITIES 893,152$                2,844,988$             2,819,336$             918,804$                 

For the Year Ended June 30, 2010

FALCON SCHOOL DISTRICT 49
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

PUPIL ACTIVITY AGENCY FUND

See the accompanying Independent Auditors' Report.
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BUDGET (GAAP BASIS) AND ACTUAL

Variance
Original Favorable/
Budget Final Budget Actual (Unfavorable)

ADDITIONS
          Pupil Activities 4,415,000$             4,415,000$             2,844,988$             (1,570,012)$           

DEDUCTIONS
          Pupil Activities 4,415,000$             4,415,000$             2,819,336$             1,595,664$             

Change in Due to Student Organizations -$                           -$                           25,652$                  25,652$                  

Due to Student Organizations, July 1 976,908$                893,152$                893,152$                -$                           

Due to Student Organizations, June 30 976,908$                893,152$                918,804$                25,652$                  
-                             

FALCON SCHOOL DISTRICT 49
SCHEDULE OF CHANGES IN DUE TO STUDENT ORGANIZATIONS

PUPIL ACTIVITY AGENCY FUND
For the Year Ended June 30, 2010

See the accompanying Independent Auditors' Report.
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Pikes Peak School
of Expeditionary Banning Lewis Rocky Mountain The Imagine

Learning Ranch Academy Classical Academy Classical Academy Total

ASSETS
  Cash and Cash Equivalents 402,518$               1,045,216$            109,343$               304,751$               1,861,828$            
  Accounts Receivable 25,537                   22,523                   26,184                   28,227                   102,471                 
  Prepaid Expenses -                             8,441                     31,575                   -                             40,016                   
  Restricted Cash and Cash Equivalents 663,129                 791,410                 155,000                 -                             1,609,539              
  Debt Issuance Costs 266,290                 211,185                 58,576                   -                             536,051                 
  Capital Assets, Net of Accumulated Depreciation 5,552,995              6,187,438              2,789,029              -                             14,529,462            
        TOTAL ASSETS 6,910,469              8,266,213              3,169,707              332,978                 18,679,367            

LIABILITIES
  Accounts Payable and Other Current Liabilities 25,020                   180,329                 92,982                   111,246                 409,577                 
  Accrued Salaries & Benefits Payable 77,674                   157,250                 172,050                 -                             406,974                 
  Deferred Revenues 1,972                     -                             -                             57,968                   59,940                   
  Accrued Interest Payable 35,471                   19,868                   -                             -                             55,339                   
  Long-term Liabilities
    Due or payable within one year 80,000                   120,000                 377,556                 111,369                 688,925                 
    Due or payable after one year 6,345,000              7,665,000              2,178,229              615,380                 16,803,609            
        TOTAL LIABILITIES 6,565,137              8,142,447              2,820,817              895,963                 18,424,364            

NET ASSETS
    Invested in Capital Assets, Net of Related Debt (532,401)                (1,389,272)             483,244                 -                             (1,438,429)             
    Restricted for Emergencies 69,000                   123,120                 152,450                 116,000                 460,570                 
    Restricted for Debt Service 535,309                 690,208                 -                             -                             1,225,517              
    Restricted for Repair and Replacement 10,000                   75,692                   -                             -                             85,692                   
    Unrestricted 263,424                 624,018                 (286,804)                (678,985)                (78,347)                  

        TOTAL NET ASSETS 345,332$               123,766$               348,890$               (562,985)$              255,003$               

FALCON SHOOL DISTRICT 49
COMPONENT UNITS

COMBINING STATEMENT OF NET ASSETS
June 30, 2010

See the accompanying Independent Auditors' Report.
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 Pikes Peak School
 of Expeditionary Banning Lewis Rocky Mountain The Imagine

Learning Ranch Academy Classical Academy Classical Academy Total
EXPENSES
  Instruction 1,203,868$            2,300,199$            3,142,034$            2,027,980$            8,674,081$          
  Supporting Services 398,068                 2,141,829              1,688,694              2,241,067              6,469,658            
  Interest and Fiscal Charges 583,946                 572                        -                             -                             584,518               

    TOTAL EXPENSES 2,185,882              4,442,600              4,830,728              4,269,047              15,728,257          

PROGRAM REVENUES
  Charges for Services 78,470                   35,685                   304,876                 125,410                 544,441               
  Operating Grants and Contributions 17,901                   247,849                 13,375                   405,326                 684,451               
  Capital Grants and Contributions 31,563                   64,345                   71,429                   53,135                   220,472               

    TOTAL PROGRAM REVENUES 127,934                 347,879                 389,680                 583,871                 1,449,364            

    NET EXPENSE (REVENUE) (2,057,948)             (4,094,721)             (4,441,048)             (3,685,176)             (14,278,893)        

GENERAL REVENUES
  Per Pupil Operating Revenue 2,171,895              4,427,981              4,914,324              3,655,901              15,170,101          
  Investment Earnings 6,450                     9,816                     25,312                   -                             41,578                 
  Miscellaneous -                             49,312                   -                             208                        49,520                 

    TOTAL GENERAL REVENUES 2,178,345              4,487,109              4,939,636              3,656,109              15,261,199          

    CHANGE IN NET ASSETS 120,397                 392,388                 498,588                 (29,067)                  982,306               

NET ASSETS, Beginning 224,935                 (268,622)                (109,097)                (533,918)                (686,702)             

    PRIOR PERIOD ADJUSTMENT -                             -                             (40,601)                  -                             (40,601)                

NET ASSETS, Beginning, As Restated 224,935                 (268,622)                (149,698)                (533,918)                (727,303)             

NET ASSETS, Ending 345,332$               123,766$               348,890$               (562,985)$              255,003$             

FALCON SHOOL DISTRICT 49
COMPONENT UNITS

COMBINING STATEMENT OF ACTIVITIES
For the Year Ended June 30, 2010

See the accompanying Independent Auditors' Report.
Page 78



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

COMPLIANCE SECTION 
 

SINGLE AUDIT  

Page 79



.

Page 80



Page 81



 
 

 
 
NOTE 1  
 

 
 
NOTE 2  
 

 
 
NOTE 3  
 

 
 

 
 

NOTE

BASIS

The a
federa
basis o
require
Govern
schedu
District

SUMM

Expen
122, C
are no
Sched
amoun
are pr
CFDA 
Depart

SUBR

Of the 
federa

CFDA 
Subrec
 
84.041
84.282

FA
NOTE

ES TO SCHE

S OF PRESEN

ccompanying
l grant activit
of accounting
ements of Off
nments, and 
ule may differ
t 49’s district-

MARY OF SIG

ditures are re
Cost Principle
ot allowable o
ule represen

nts reported a
esented whe
 number on
tment followe

RECIPIENT 

 federal expe
l awards to su

 Number        
cipients 

1 
2 

 

ALCON SC
ES TO FINA

Jun

DULE OF EX

NTATION 

g Schedule o
ty of Falcon 
.  The inform
fice of Manag
Non-Profit Or
r from amoun
-wide financia

GNIFICANT A

ecognized fol
es for Non-pro
or are limited
t adjustments

as expenditure
re available. 
 the Schedu
d by X’s. 

nditures pres
ubrecipients a

  Program

Impact A
Public C

HOOL DIS
ANCIAL ST
ne 30, 2010

 

 

XPENDITURE

of Expenditur
School Distri
ation in this s
ement and B
rganizations. 

nts presented 
l statements f

ACCOUNTING

llowing the co
ofit Organizat

d as to reimb
s or credits 
es in prior ye
ROTC does 

ule of Expe

ented in the s
as follows: 

m Name         

Aid 
Charter Schoo

STRICT 49
TATEMENT
0 

ES OF FEDER

res of Federa
ct 49, is pres

schedule is pr
udget Circula
 Therefore, s
 or used in th
for the year e

G POLICIES 

ost principles
tions, wherein

bursement. Ne
made in the 

ears. Pass-thr
 not have a 
nditures of 

schedule, Fal

                      

ol Grant 

TS 

RAL AWARD

al Awards, w
sented on th
resented in a
ar A-133, Aud
some amount
he preparation
nded June 30

s contained in
n certain type
egative amou
 normal cour
rough entity id
CFDA numb
Federal Awa

lcon School D

          Amount

S 

which include
e modified ac
ccordance wi

dits of States, 
ts presented i
n of Falcon S
0, 2010. 

n OMB Circu
es of expend
unts shown o
rse of busine
dentifying num
er, so the Fe

ards identifie

District 49 allo

t Provided to 

$    6
$  65

es the 
ccrual 
th the 
 Local 
in this 

School 

ular A-
ditures 
on the 
ess to 
mbers 
ederal 
s the 

ocated 

66,526 
58,346 

Page 82



 

 
NOTE 4  
 

 

 

 
 

NOTE

FEDER

The va
entity m
for reim
that th
funded
on the
Statem
 
Aggreg

US D
     Di
     via
     via
     via
US D
     Di
US D
     via
         

 
All Rec
end. 

FA
NOTE

ES TO SCHE

RAL GRANT 

ast majority of 
must first incu
mbursement b
e expenditure

d as of the clos
e District’s Sta
ment of Activitie

gate Federal G

Federal Gran
Department of 

rect Programs
a Colorado De
a Colorado Co
a Colorado De

Department of 
rect Programs

Department of A
a Colorado De
             Total 

ceivables are 

ALCON SC
ES TO FINA

Jun

DULE OF EX
(c

T RECEIVABL

f federal grant 
r expenses in 
by the Federa
es displayed o
se of the fisca
atement of Ne
es. 

Grant Receiva

ntor/Pass-Thro
Education 
s 
epartment of E
ommunity Colle
epartment of H
Defense 
s 
Agriculture 

epartment of E

 expected to b

HOOL DIS
ANCIAL ST
ne 30, 2010

 

 

XPENDITURE
continued) 

LES 

 programs are
 a prescribed 
l Grantor/Pas

on the Schedu
al year.  The u
et Assets with

ables, by Fede

ough Grantor 

Education 
ege System 

Human Service

Education 

be received a

STRICT 49
TATEMENT
0 

ES OF FEDER

e funded in ar
manner so tha
s-Through Gr
ule of Federal
unfunded amo
h the corresp

eral Grantor as

 

 

es 

and cleared w

TS 

RAL AWARD

rrears, meanin
at those expe
rantor.  As a r
l Awards have

ounts are reco
ponding reven

s of June 30, 2

 

within sixty day

S 

ng that the aw
enditures are e
result, it is com
e not yet bee
rded as receiv

nue recorded 

2010: 

Receiv
 

$ 9
1,122

7
13

185

       114
$  1,452

ys of the fisca

warded 
eligible 
mmon 
n fully 
vables 
in the 

vable 

9,073 
2,058 
7,551 
3,657 

 
5,873 

 
4,494 
2,706 

al year 

Page 83



Page 84



Page 85

tsistare




Page 86



Page 87

tsistare




Page 88



Page 89



Page 90



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

COMPLIANCE SECTION 
 

STATE COMPLIANCE  

Page 91



.

Page 92



Page 93

tsistare




.

Page 94



 
11/22/2010                                                Colorado Department of Education                                 EL PASO FALCON 49 
02:26 PM                                                        Fiscal Year 2009-2010                                    District Code: 1110 
                                                           Colorado School District/BOCES 
                                                            Auditor's Integrity Report 
 
Revenues, Expenditures, & Fund Balance by Fund 
 
                                                                                  1000 - 5999            0001 - 0999            6700 - 6799 
Fund Type &                                         Beg Fund Balance &       Total Revenues &   Total Expenditures &   Prior Per Adj (6880*) 
Number                                            Prior Per Adj (6880*) +       Other Sources -           Other Uses = & Ending Fund Balance 
------------                                      --------------------   --------------------   --------------------   -------------------- 
Governmental 
10          General Fund                                    21,633,932             88,204,589             88,460,104             21,378,417 
18          Risk Mgmt Sub-Fund of General Fund                  89,982                686,305                663,199                113,089 
19          Colorado Preschool Program Fund                    151,605                428,476                506,924                 73,157 
               Subtotal                                     21,875,520             89,319,370             89,630,226             21,564,663 
11          Charter School Fund                                360,803             16,847,858             15,908,265              1,300,396 
20,26-29    Special Revenue Fund                                    -0                 53,296                 53,296                      0 
21          Capital Reserve Spec Revenue Fund                  639,098              2,838,722              2,872,158                605,662 
22          Govt Designated-Purpose Grants Fund                     -0              5,317,697              5,317,697                      0 
23          Pupil Activity Special Revenue Fund                      0                      0                      0                      0 
24          Full Day Kindergarten Mill Levy Override                 0                      0                      0                      0 
25          Transportation Fund                                      0                      0                      0                      0 
30          Debt Service Fund                                        0                      0                      0                      0 
31          Bond Redemption Fund                             9,138,708              7,863,969              6,387,174             10,615,503 
41          Building Fund                                    4,115,186                  8,833              2,114,218              2,009,801 
42          Special Building Fund                                    0                      0                      0                      0 
43          Capital Reserve Capital Projects Fund              479,054                139,411                218,021                400,444 
            TOTALS                                          36,608,368            122,389,156            122,501,054             36,496,469 
Proprietary 
51          Food Service Fund                                1,282,724              3,190,268              3,295,283              1,177,710 
50          Other Enterprise Funds                            -878,307              1,116,150              1,231,001               -993,158 
64 (63)     Risk-Related Activity Fund                         791,187                441,892               -296,824              1,529,902 
60,65-69    Other Internal Service Funds                             0                      0                      0                      0 
            TOTALS                                           1,195,604              4,748,310              4,229,460              1,714,454 
Fiduciary 
70          Other Trust and Agency Funds                             0                      0                      0                      0 
72          Private Purpose Trust Fund                               0                      0                      0                      0 
73          Agency Fund                                         10,555                    293                  1,620                  9,228 
74          Pupil Activity Agency Fund                         919,598              2,897,352              2,855,811                961,140 
79          GASB 34:Permanent Fund                                   0                      0                      0                      0 
85          Foundations                                              0                      0                      0                      0 
            TOTALS                                             930,153              2,897,645              2,857,431                970,368 
 
*If you have a prior period adjustment in any fund (Balance Sheet 6880), the amount of your prior 
period adjustment is added into both your ending and beginning fund balances on this report. 
 
From submitted data file: fd1110.18c         Program: fdrdh.sqr          File: fd1110.dhc     FINAL 
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Falcon School District 49
CAFR Statisticals - Financial Trends
As Reported, as of June 30 by year

Net Assets by Component

2010 2009 2008 2007 2006 2005 2004 2003
Invested in Capital Assets,
   Net of Related Debt 28,864,346 29,971,517 29,439,037 9,590,013 19,921,205 4,428,699 6,435,862 2,883,315

Restricted for:
  TABOR (emergencies) 3,000,000   3,000,000      2,700,000      2,300,000      2,100,000      1,850,000      1,626,000      1,400,600      
  Debt Service 21,569,397 18,890,224    16,491,989    13,631,624    12,335,770    6,121,871      5,466,900      5,182,092      
  Capital Purposes 2,009,801   1,118,152      911,324         615,523         1,395,252      625,924         163,914         4,189,967      
  Risk Management 113,089      89,982           89,240           54,758           6,527             16,738           2,439             1,000             
  Preschool 73,157        151,605         149,879         69,386           -                    -                    -                    -                    
Unrestricted 9,402,720   9,897,606      11,542,753    14,748,236    (7,780,327)    4,586,944      617,089         (3,360,939)    

Total 65,032,510 63,119,086    61,324,222    41,009,540    27,978,427    17,630,176    14,312,204    10,296,035    

Fund Balance by Component

2010 2009 2008 2007 2006 2005 2004 2003 2002 2001
Restricted for:
  TABOR (emergencies) 3,000,000   3,000,000   2,700,000   2,300,000   2,100,000   1,850,000   1,626,000   1,400,600   1,187,200   958,300      
  Debt Service 21,569,397 18,621,107 16,266,326 13,516,329 12,335,770 6,121,871   5,466,900   5,456,305   2,867,474   2,380,473   
  Capital Purposes 2,009,801   5,233,339   9,645,965   3,173,087   1,395,252   625,924      163,914      4,189,967   21,351,898 464,584      
  Risk Management 113,089      89,982        89,240        54,758        6,527          16,738        2,439          1,000          
  Preschool 73,157        151,605      149,879      69,386        -                  -                  -                  -                  
Unrestricted 9,402,720   9,432,871   12,076,994 15,337,111 (7,294,504)  5,213,953   2,263,078   1,917,124   2,487,329   4,980,717   

Total 36,168,164 36,528,904 40,928,404 34,450,671 8,543,045   13,828,486 9,522,331   12,964,996 27,893,901 8,784,074   

Cash, Investment & Receivable Balances

2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

Cash & Investments 45,995,326 45,674,203 52,928,160 46,642,751 19,318,797 19,064,500 16,681,197 22,082,609 37,420,217 17,447,040 
External Receivables 3,359,665   2,747,040   3,426,494   2,102,940   1,967,750   1,380,606   939,159      1,334,963   1,110,284   594,428      

49,354,991 48,421,243 56,354,654 48,745,691 21,286,547 20,445,106 17,620,356 23,417,572 38,530,501 18,041,468 

2003

introduced until

Assets not 

Statement of Net

Statisical Information Presented to supplement CAFRPage 100



Falcon School District 49
CAFR Statisticals - Financial Trends
As Reported, as of June 30 by year

General Funds Revenue, Expense & Fund Balance Walk

2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

Revenue 92,037,568     98,964,120    90,143,535    81,462,039    67,685,106    58,558,230    50,136,489    43,507,849    36,522,222    30,525,656    

Expense (89,626,080)    (97,308,429)   (88,884,590)   (70,668,163)   (57,862,083)   (53,127,595)   (46,955,600)   (41,110,225)   (33,780,156)   (28,058,164)   

Net Transfers (2,722,344)      (2,715,782)     (2,571,002)     (1,631,388)     (2,343,197)     (2,100,000)     (3,093,800)     (2,743,932)     (2,025,604)     (1,588,477)     

Net Change in Fund
   Balance (310,856)         (1,060,091)     (1,312,057)     9,162,488      7,479,826      3,330,635      87,089           (346,308)        716,462         879,015         

Prior Period
     Adjustments (281,338)         -                     -                     -                     -                     2,439             -                     -                     -                     

Fund Balance July 1 21,875,519     23,216,948    24,529,005    15,366,517    7,886,691      4,553,617      4,464,089      4,810,397      4,093,935      3,214,920      

Fund Balance June 30 21,564,663     22,156,857    23,216,948    24,529,005    15,366,517    7,886,691      4,551,178      4,464,089      4,810,397      4,093,935      

Property Tax Revenue 17,111,775     16,057,943    15,165,276    12,340,134    11,061,786    10,410,273    9,105,135      8,073,270      7,098,864      6,008,281      
19% 16% 17% 15% 16% 18% 18% 19% 19% 20%

10 Year CAGR * 12.3%

Other Local Revenue 9,870,708     12,045,157  11,811,888  10,535,025  7,926,629    3,299,944    1,038,533    1,481,371    2,354,906    2,343,269    
11% 12% 13% 13% 12% 6% 2% 3% 6% 8%

Total Local Revenue 26,982,483     28,103,100    26,977,164    22,875,159    18,988,415    13,710,217    10,143,668    9,554,641      9,453,770      8,351,550      
29% 28% 30% 28% 28% 23% 20% 22% 26% 27%

10 Year CAGR * 13.9%
State Revenue 64,158,404     70,026,436    62,764,992    58,350,351    48,535,792    44,597,128    38,132,169    32,957,718    26,966,983    22,039,171    

70% 71% 70% 72% 72% 76% 76% 76% 74% 72%
10 Year CAGR * 12.6%

Federal Revenue 896,681          834,584         401,379         236,529         160,899         250,885         1,860,652      995,490         101,469         134,935         
1% 1% 0% 0% 0% 0% 4% 2% 0% 0%

*  CAGR = Compounded Annual Growth Rate

Statisical Information Presented to supplement CAFRPage 101
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Falcon School District 49
CAFR Statisticals - Revenue Capacity
As Reported, as of June 30 by year

District Assessed Valuation and Mill Levy Components

2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

Net Assessed 699,610,580 656,524,910 620,028,470 504,523,250 452,258,300 360,878,890 315,635,430 274,881,510 241,704,580 189,733,200
Valuation

10 Year CAGR * 15.6%

Total Program 24.459            24.459            24.459            24.459            24.459            28.847            28.847            29.370            29.370            31.667            
Mills

Voter Approved 9.800              9.800              9.800              9.800              9.802              0                 0                 0                 0                 0                 
Override Mills (1)

Abatement Mills 0.101              0.203              0.324              0.076              0.093              0.124              0.228              0.124              0.031              0.089              

Bond Redemption 11.212            11.212            11.212            11.212            12.494            14.310            15.500            16.930            18.121            16.014            
Mills

Total Mill Levy 45.572            45.674            45.795            45.547            46.848            43.281            44.575            46.424            47.522            47.770            

Total Program
Revenue 17,111,775     16,057,943     15,165,276     12,340,134     11,061,786     10,410,273     9,105,135       8,073,270       7,098,864       6,008,281       

10 Year CAGR * 12.3%

Funded Pupil
Count  (FTE) 13,698.0         12,984.3         12,221.5         11,580.5         10,132.5         9,544.5           8,324.5           7,512.0           6,596.5           5,779.0           

Year over Year 5.5% 6.2% 5.5% 14.3% 6.2% 14.7% 10.8% 13.9% 14.1%
10 Year CAGR * 10.1%

Per Pupil 1,249              1,237              1,241              1,066              1,092              1,091              1,094              1,075              1,076              1,040              
Program Revenue

10 Year CAGR * 2.1%
Inflation 10 Year CAGR * 2.3% (1) A Mill Levy Override was approved by the voters in the November 2005 election.

The money from the override is to be used to pay back certificates of participation
*  CAGR = Compounded Annual Growth Rate which were issued to fund construction projects around the District.

Statisical Information Presented to supplement CAFRPage 103
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Falcon School District 49
CAFR Statisticals - Economic/Demographic Trends

2010 2009 2008 2007 2006 2005 2004 2003 2002 2001
Employment & Unemployment Data

Colorado Springs - El Paso County
Laborforce 297,720 301,433 301,040 299,102 292,088 285,917 280,648 274,928 269,181 265,291

10 Year CAGR * 1.3%
Employment 272,888 284,315 287,768 285,013 276,399 269,372 263,037 258,047 257,797 257,560

10 Year CAGR * 0.6%
Unemployment 24,832 17,118 13,272 14,089 15,689 16,545 17,611 16,881 11,384 7,731
Unemployment Rate(%) 8.3                 5.7                 4.4                 4.7                 5.4                 5.8                 6.3                 6.1                 4.2                 2.9                 
    vs. Colorado (0.6)               (0.8)               (0.5)               (0.3)               (0.3)               (0.2)               (0.2)               (0.4)               (0.4)               (0.2)               

State of Colorado
Laborforce 2,701,026 2,727,616 2,695,834 2,653,333 2,588,382 2,535,421 2,492,340 2,442,734 2,395,264 2,364,990

10 Year CAGR * 1.5%
Employment 2,492,540 2,595,252 2,591,404 2,537,289 2,455,773 2,392,952 2,339,532 2,304,109 2,303,494 2,300,192

10 Year CAGR * 0.9%
Unemployment 208,486 132,364 104,430 116,044 132,609 142,469 152,808 138,625 91,770 64,798
Unemployment Rate(%) 7.7                 4.9                 3.9                 4.4                 5.1                 5.6                 6.1                 5.7                 3.8                 2.7                 

Source:  State of Colorado - Department of Labor & Employment

Colorado Springs Area Student Counts

Total Area Students 98,821 96,302 95,489 95,045 93,615 92,467 91,019 89,803 88,863 86,803
10 Year CAGR * 1.5%

Ratio to CoSprg 3.01               3.13               3.15               3.15               3.12               3.09               3.08               3.06               3.03               3.06               
Laborforce

Falcon 49 Count 13,698 12,984 12,222 11,581 10,133 9,545 8,325 7,512 6,597 5,779
% CoSprng Total 13.9% 13.5% 12.8% 12.2% 10.8% 10.3% 9.1% 8.4% 7.4% 6.7%

10 Year CAGR * 10.1%

All Other Area Districts 85,123 83,318 83,267 83,464 83,482 82,922 82,694 82,291 82,266 81,024
10 Year CAGR * 0.5%

*  CAGR = Compounded Annual Growth Rate
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Falcon School District 49
CAFR Statisticals - Operating Information
As Reported, as of June 30 by year

General Fund Costs per Funded Pupil

2010 2009 2008 2007 2006 2005 2004 2003 2002 2001

Funded Pupil
Count  (FTE) 13,698.0         12,984.3        12,221.5        11,580.5        10,132.5        9,544.5          8,324.5          7,512.0          6,596.5          5,779.0          

Instructional Expense 48,229,169     46,375,497    44,188,864    36,616,790    32,946,165    30,746,653    27,776,862    24,488,415    20,005,833    16,144,272    
  Percent Total Spend 53.8% 47.7% 49.7% 51.8% 56.9% 57.9% 59.2% 59.6% 59.2% 57.5%

10 Year CAGR * 12.9%

spend per pupil 3,521              3,572             3,616             3,162             3,252             3,221             3,337             3,260             3,033             2,794             
10 Year CAGR * 2.6%

Selected Support Services
Student 4,609,799       4,322,138      4,329,951      4,287,990      4,277,273      3,826,072      3,504,936      3,015,085      2,489,453      1,969,010      
     spend per pupil 337                 333                354                370                422                401                421                401                377                341                

Instructional 4,699,691       5,598,066      3,588,686      2,687,845      2,898,970      2,260,942      2,018,990      1,714,725      1,419,314      1,347,123      
     spend per pupil 343                 431                294                232                286                237                243                228                215                233                

School Admin 4,812,253       4,566,119      3,929,505      3,915,349      3,873,135      3,316,018      2,919,711      2,740,929      2,234,091      1,989,433      
     spend per pupil 351                 352                322                338                382                347                351                365                339                344                

Transportation 3,439,361       3,393,178      3,311,034      3,076,834      2,687,933      2,691,641      2,324,726      2,021,726      1,623,539      1,392,100      
     spend per pupil 251                 261                271                266                265                282                279                269                246                241                

Subtotal 17,561,104     17,879,501    15,159,176    13,968,018    13,737,311    12,094,673    10,768,363    9,492,465      7,766,397      6,697,666      
  Percent Total Spend 19.6% 18.4% 17.1% 19.8% 23.7% 22.8% 22.9% 23.1% 23.0% 23.9%
     spend per pupil 1,282              1,377             1,240             1,206             1,356             1,267             1,294             1,264             1,177             1,159             

All Other Spends 23,835,807     33,053,431    29,536,550    20,083,355    11,178,607    10,286,269    8,410,375      7,129,345      6,007,926      5,216,226      
  Percent Total Spend 26.6% 34.0% 33.2% 28.4% 19.3% 19.4% 17.9% 17.3% 17.8% 18.6%

1,740              2,546             2,417             1,734             1,103             1,078             1,010             949                911                903                

Total Spend 89,626,080     97,308,429    88,884,590    70,668,163    57,862,083    53,127,595    46,955,600    41,110,225    33,780,156    28,058,164    
6,543              7,494             7,273             6,102             5,711             5,566             5,641             5,473             5,121             4,855             

*  CAGR = Compounded Annual Growth Rate
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